
PRESENTERS

Neil Russ, Partner, Buddle Findlay, Auckland
Neil is a partner in Buddle Findlay’s tax practice and has over 25 years’
experience as a tax and finance practitioner in England and New Zealand. He is 
an expert in all New Zealand taxes, and has extensive experience advising banks, 
New Zealand and foreign corporates, funds and other investors on cross-border and 
domestic transactions. Neil is the Convenor of the NZLS Tax Law Committee.

Henry Brandts-Giesen, Partner, Kensington Swan, Auckland
Henry is an experienced corporate and commercial lawyer and has a strong 
understanding of fiduciary risk having acted for both institutional and private 
trustees in numerous major transactions in New Zealand and overseas. He is 
one of a few lawyers in New Zealand to have experience and expertise in the 
new reporting regimes (FATCA and the Common Reporting Standard) to which 
financial institutions are now subject.

The statements and conclusions contained in this booklet are those of the author(s) only and not those of the New Zealand Law Society. This 
booklet has been prepared for the purpose of a Continuing Legal Education course.  It is not intended to be a comprehensive statement of the 
law or practice, and should not be relied upon as such. If advice on the law is required, it should be sought on a formal, professional basis.



Cover and text stocks used in this publication are from Forestry Stewardship Council certified mills, 
manufactured under the environmentally responsible paper manufactured environmental management 
system ISO 14001, using pulp from well managed forests and other controlled sources.



 

CONTENTS  

1. AML/CFT WEBINAR 2 – CUSTOMER DUE DILIGENCE ........................................................ 1 

INTRODUCTION .......................................................................................................................................... 1 
BACKGROUND TO GLOBAL AML AND CFT INITIATIVES ............................................................................ 1 
AML IN A NEW ZEALAND CONTEXT .......................................................................................................... 2 
AML/CFT ACT.......................................................................................................................................... 2 
CDD OBLIGATIONS UNDER THE AML/CFT ACT ....................................................................................... 3 
STANDARD CDD........................................................................................................................................ 4 
SIMPLIFIED CDD ....................................................................................................................................... 5 
ENHANCED CDD ....................................................................................................................................... 5 

Look through to beneficial owners and controllers of entities ............................................................. 6 
Onboarding and ongoing monitoring ................................................................................................... 6 
Politically exposed persons .................................................................................................................. 7 
Third party reliance ............................................................................................................................. 7 

2. LAWYERS’ OBLIGATIONS UNDER PHASE 2 ........................................................................... 9 

3. CONCLUSION ................................................................................................................................. 11 

4. APPENDIX – CDD FLOWCHARTS ............................................................................................. 13 

 

 


